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Saudi Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,725 0.4 0.4 2.3 17.1 
Saudi (NOMUC) 19,457 1.3 1.3 0.2 NA 
Energy 5,488 0.7 0.7 1.1 6.6 
Materials 6,727 0.6 0.6 6.9 11.1 
Capital Goods 5,764 1.5 1.5 10.3 10.9 
Com. & Prof. Svc 3,549 0.3 0.3 3.3 31.4 
Transportation 4,705 0.9 0.9 3.6 NA 
Cons. Durables & Apparel 4,527 1.3 1.3 7.2 NA 
Consumer Services 4,049 0.4 0.4 97 NA 
Media 22,991 0.6 0.6 7.0 25.2 
Retailing 7,418 0.5 0.5 3.4 28.4 
Food & Staples Retailing 9,082 0.3 0.3 6.3 6.2 
Food & Beverages 4,904 -0.6 -0.6 57 29.7 
Health Care Equipment 9,225 0.0 0.0 1.3 40.6 
Pharma, Biotech & Life Science 3,127 0.2 0.2 8.8 NA 
Banks 11,520 0.5 0.5 -0.2 15.0 
Diversified Financials 6,268 1.9 19 15 29.7 
Insurance 5,444 -0.1 -0.1 24 NA 
Telecommunication 6,555 -0.5 -0.5 2.6 14.5 
Utilities 7,457 -0.6 -0.6 3.9 22.1 
REITs 3,907 -0.1 -0.1 -1.7 17.1 
Real Estate 2,614 1.1 1.1 45 NA 

| Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company Last Close % Change Value (SAR mn) 
Hail Cement Co. 12.10 6.5% 10 
Saudi Advanced Industries Co. 31.80 5.7% 34 
Middle East Healthcare 27.50 4.8% 56 

Al Hammadi Co for Development 45.50 46% 25 

& Investment 

East Pipes Integrated Company for 43.45 3.7% 6 
Industry 

| Source: Tadawul 

Upcoming General Assembly Meetings 

Company Date 
Arabian Centres Co 24-Jan-23 
Saudi Advanced Industries Co. 25-Jan-23 
Arriyadh Development Co. 25-Jan-23 
Saudi Paper Manufacturing Co. 29-Jan-23 
Saudi Cable Co. 6-Feb-23 
Salama Cooperative Insurance Co. 8-Feb-23 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of January 22, 2023 
(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.4% higher at 10,725, while NOMUC increased 1.3% 
to 19,457 on Sunday. TASI traded value totaled SAR 3.1bn and 
averaged SAR 3.7bn over the last 30 days. The five most active 
AES (by value) in TASI accounted for 23.9% of the daily traded 
value. 

MSCI Emerging Markets was closed for trading on Sunday. 
Banks and Materials increased 0.5% and 0.6%, respectively. 
Telecom ended 0.5% lower. Diversified Financials (up 1.9%) was 
the best pertorming sector. Among stocks, Hail Cement Co. 
(3001/HCC AB), Saudi Advanced Industries Co. (2120/SAIC AB), 
and Middle East Healthcare (4009/MEH AB), led the gainers. 
According to the General Authority for Statistics (GASTAT), total 
energy consumption intensity fell y 3% to reach 639 barrels of 
oil equivalent per SAR million (BOE/SARmn) in 2021 compared 
to 687 BOE/SARmn in 2020. The term ‘energy consumption 
intensity’ means the amount of primary energy consumption 
against GDP and is measured in BOE/SARmn. The energy 
consumption intensity in the industrial sector amounted to 2 
BOE/SARmn, down 4.8% Y/Y. (Source: Argaam) 

The Ministry of Investment revealed that it signed an investment 
agreement to manufacture specialized and agricultural 
chemicals in the country, with a value estimated at USD 1bn 
(SAR 3.76bn). The ministry added that the agreement was inked 
with the Indian company UPL, which comes within the country’s 
efforts in supporting the qualitative investments, and economic 
diversification. (Source: Zawya) 

The Ministry of Tourism announced that tourism and hospitality 
facilities and professions that do not obtain licenses before 
March 25, will be fined up to SAR 1mn (USD 0.27mn) and face 
shutdown. It added that this comes in continuation of the efforts 
aimed to develop the tourism sector. (Source: Argaam) 

The Local Content and Government Procurement Authority 
(LCGPA) announced the addition of disposable paper products 
sector to the mandatory list. It added that this will contribute to 
enabling the 83 national factories in sector to benefit from 
government spending on these products, which amounts to 
nearly SAR 180mn (USD 47.92mn) annually. The mandatory list 
is a key mechanism that strengthens the elements of local 
content in the national industrial sector. (Source: Argaam) 
Scientific & Medical Equipment House Co. (4014/EQUIPMEN AB) 
announced that it won a contract worth SAR 173.5mn (USD 
46.19mn), including value-added tax, from the Ministry of Health 
for the maintenance, cleaning and non-medical operation of 
Maternity and Children ospital - Dammam. It added that the 
project will be implemented over a period of five years and its 
relevant financial impact will reflect in 4Q23. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Dur Hospitality Co. 22.40 -2.7% 8 
Arabian Cement Co. 35.35 -2.4% 12 
The Qassim Cement Co. 69.90 -2.2% 6 
Dallah Healthcare Holding Co. 130.00 -2.1% 26 
Almarai Co. 55.10 -1.6% 10 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Saudi Aramco Base Oil Co. 99.10 1.4% 190 
The Saudi Arabian Oil Company 32.45 0.8% 174 
Al Rajhi Bank 78.10 0.5% 155 
Bank AlJazira 19.30 1.6% 126 
The Power and Water Utility 48.30 0.7% 93 


Company for Jubail and Yanbu 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% PE(TTM) * Global markets were closed for trading on Sunday. 

Dubai (DFM) 3,353 0.0 0.9 0.5 9.2 

Abu Dhabi (ADX) 10,187 0.0 -0.2 -0.2 27.6 e Asian markets are trading in the green on Monday. India is up 
Kuwait (KSE) 7,005 0.8 0.8 1.2 22.1 0.7%. China, Japan, South Korea and Hong Kong are closed for 
Qatar (QE) 10,905 0.9 0.9 21 12.0 trading, in the morning session. 

Oman (MSM) 4,770 -0.6 -0.6 -1.8 11.4 

Bahrain (BSE) 1,926 -0.1 -0.1 1.6 8.1 e UAE market was closed for trading on Sunday. GCC markets 
DJMENA Index 702 03 03 13 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices s 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,973 1.9 -0.7 3.5 8.8 
US (NASDAQ 100) 11,140 27 0.6 64 214 
UK (FTSE 100) 7,771 0.3 -0.9 43 11 
Germany (DAX) 15,034 0.8 -0.4 8.0 2.2 
France (CAC 40) 6,996 0.6 -0.4 8.1 14 
Russia (MICEX) 2,167 -0.1 -1.5 0.6 NA 
Japan (Nikkei) 26,554 0.6 1.7 1.8 20.9 ° 
Hong Kong (HSI) 22,045 1.8 14 114 3.0 
South Korea (KOSPI) 2,395 0.6 0.4 71 2.0 
China (SHCOMP) 3,265 0.8 2.2 5.7 43 
India (NIFTY) 18,028 -0.4 0.4 -0.4 23.8 
Brazil (IBOV) 112,041 -0.8 1.0 2.1 6.1 
Turkey (BIST 100) 5,490 1.3 10.1 -0.3 7.2 
Egypt (EGX30) 16,066 0.0 3.3 10.1 9.1 A 
MSCI Emerging Markets 1,036 0.8 0.6 8.4 12.7 
MSCI World 2,725 1.5 -0.4 47 17.4 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 87.6 17 2.8 2.0 -0.8 
Natural Gas ($/mmbtu) 3.2 -3.1 -7.2 -29.1 -22.2 š 
Gold ($/oz) 1,926 -0.3 0.3 5.6 4.7 
Silver ($/oz) 23.9 0.4 -1.4 -0.1 -2.2 
Platinum ($/oz) 1,046 0.9 -2.2 -2.6 0.1 
Copper ($/t) 9,308 0.1 1.5 11.3 -7.1 
Zinc ($/t) 3,436 -1.1 2.6 14.4 -6.5 
Lead ($/mt) 2,142 -1.0 -3.3 -8.3 -9.6 
Wheat ($/bu) 742 1.0 -0.3 -6.4 -5.9 
Corn ($/bu) 676 -0.1 0.2 -0.3 18.6 
Sugar ($/lb) 19.7 0.2 -0.1 -1.6 6.9 


Source: Bloomberg | 


(excluding the UAE market) ended mixed on Sunday. Kuwait and 
Qatar increased 0.8% and 0.9%, respectively. Oman and Bahrain 
decreased 0.6% and 0.1%, respectively. 


According to the State of Kuwait Central Statistical Bureau 
(KCSB), inflation in Kuwait climbed 3.15% Y/Y in 2022. The 
recorded number for food and beverages went up by 7.48% Y/Y, 
while that of cigarettes and tobacco rose by 0.22% Y/Y. It added 
that inflation rate rose 0.17% in December M/M, due to increase 
of prices of all main groups that influence movement of the key 
indices particularly food and education. (Source: Zawya) 


A National Association for Business Economics survey showed 
about a third of US respondents say their firms are not facing 
any labor shortages, and nearly 20% expect employment at their 
company to fall in the coming months. “For the first time since 
2020, more respondents expect falling rather than increased 
employment at their firms in the next three months,” NABE 
President Julia Coronado said. (Source: Bloomberg) 


UAE-based National Petroleum Construction Company (NPCC) 
revealed that it was awarded a pre-construction services 
contract worth AED 220mn (SAR 224.96mn) by the Abu Dhabi 
National Oil Company (Adnoc) for its offshore facilities being set 
up as part of the Hail and Ghasha Gas Development Project. The 
company added that it will be executing the project together 
with its joint venture partners Saipem and China Petroleum 
Engineering and Construction Corporation (CPECC). (Source: 
Zawya) 


According to Oman's National Centre for Statistics and 
Information (NCSI), the revenues of cinemas in Oman touched 
OMR 2mn (SAR 19.58mn) during the year 2021. The average 
movie revenue in 2021 amounted to about OMR 4,155 (SAR 
40,681.97), compared to OMR 7,245 (SAR 70,936.42) for the year 
2020. It added that the number of films shown in cinemas in 
2021 was about 470, compared to 171 films shown in 2020. The 
number of cinemas increased by one multiplex, to reach 14 in 
2021. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change  Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 4.82 0.00 0.05 0.00 inventories for the week ended January 20 (prior: 8.4mn barrels) 
Saudi Arabia 5.39 -0.08 0.05 0.57 will be announced on January 25. (Source: Trading Economics) 
UAE 4.48 -0.17 0.17 -0.34 
Kuwait 4.06 0.00 0.06 -0.75 e US jobless claims for the week ended January 21 (prior: 190K; 
Qatar 5.20 -0.12 -0.08 0.38 consensus: 205K) will be announced on January 26. (Source: 
Bahrain 6.14 0.00 0.00 1.33 Trading Economics) 
Si Re a r 
SE e Japan unemployment rate for December (prior: 2.5%) will be 
NOTES: announced on January 31. (Source: Trading Economics) 


(1) Prices updated as of January 20, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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